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PAE LIMITED ANNUAL REPORT 2025-26

NOTICE OF 76™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 76t (Seventy-Sixth) Annual General Meeting of the Members of PAE
Limited ("the Company') will be held on Monday, 18t Day of May 2026 at 11.00 A.M through Video
Conferencing (VC) / Other Audio Visual Means (OAVM) without the physical presence of the Members at a
common venue, in compliance with Ministry of Corporate Affairs General Circular No. 09/2024 dated
September 19, 2024 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-/P/CIR /2024 /133, dated October 3,2024,
to transact the following businesses as:

ORDINARY BUSINESS:

To receive, consider and adopt the Seventy-sixth (76t) Audited Financial Statements of the Company for
the financial year ended March 31, 2026 together with the Reports of the Board of Directors and the
Auditors thereon.

To declare dividend on equity shares for the financial year ended March 31, 2026:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as ORDINARY
RESOLUTION:

“RESOLVED THAT dividend at the rate of Rs. 0.20/- (Twenty Paise only) per equity share of Rs. 10/- (Rupees
ten only) each fully paid-up of the Company, as recommended by the Board of Directors, be and is hereby
declared for the financial year ended March 31, 2026 and the same be paid out of the profits of the Company.”

To appoint Directors in place of Mr. Jatinbhai Patel (DIN: 06973337), who retires by rotation, being
eligible, offers himself for re-appointment.

Explanation: Based on the terms of appointment, office of Executive Directors and the Non-Executive & Non-
Independent director are subject to retirement by rotation. Mr. Jatinbhai Patel, who was appointed on
February 18, 2025 whose office is liable to retire at the ensuing Annual General Meeting, being eligible, seeks
re-appointment.

Therefore, members are requested to consider and if thought fit, to pass the following resolution as an
ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisions of the
Companies Act, 2013, Mr. Jatinbhai Patel (DIN: 06973337), who retires by rotation, be and is hereby re-
appointed as a Director liable to retire by rotation.”
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SPECIAL BUSINESS:

To approve the change in Object Clause of the Company and subsequent change in Clause III of
Memorandum of Association of the Company.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions of the Companies
Act, 2013, and the rules enacted thereunder (including any statutory modification(s) or re- enactments thereof
for the time being in force) and subject to such approvals as may be necessary, consent of the shareholders by
way of special resolution be and is hereby accorded to add the following object in Clause III (A) of the
Memorandum of Association (“the MOA”) of the Company, as under:

III(A): The main objects of Business of the Company:

7. To carry on the business of manufacturers, producers, processors, distillers, rectifiers, blenders, denaturers,
dehydrators, refiners, importers, exporters, buyers, sellers, suppliers, distributors, stockists, agents and
dealers in ethanol of all kinds and descriptions including, but not limited to, fuel ethanol, bio-ethano],
industrial ethanol, rectified spirit, extra neutral alcohol and potable alcohol, and all derivatives, by-
products and allied products thereof; to manufacture, process and produce ethanol from molasses, grains,
biomass, agricultural produce, residues and any other raw materials; to establish, acquire, set up, run,
operate, manage, maintain, expand, alter, improve, and modernize distilleries, plants, units, warehouses,
storage and handling facilities and other infrastructure; to enter into arrangements with government
authorities, public sector undertakings, oil marketing companies and other entities for supply, blending,
distribution and sale of ethanol; and to do all such acts, deeds and things as are incidental or conducive to
the attainment of the above objects, in compliance with applicable laws, rules and regulations.

8. To carry on, in India or elsewhere, the business of generating, developing, accumulating, transmitting,
distributing, supplying, trading, importing, exporting, storing, wheeling, and dealing in power and energy
from renewable and non-conventional sources including but not limited to solar, wind, hydro, geothermal,
tidal, biomass, biogas, hydrogen, green hydrogen, waste-to-energy, hybrid energy systems, and any other
sustainable or clean energy sources; to design, develop, construct, install, erect, commission, operate,
maintain, manage, improve, buy, sell, lease, hire, or otherwise deal in renewable energy plants, power
projects, generation units, captive power plants, microgrids, smart grids, and energy storage systems
including batteries and other emerging technologies; to manufacture, assemble, fabricate, process, procure,
trade, import, export, or otherwise deal in all types of equipment, components, materials, and systems used
in renewable energy generation and storage including solar panels, photovoltaic cells, modules, inverters,
wind turbines, blades, towers, transformers, cables, batteries, electrolyzers, fuel cells, and related
infrastructure; to undertake engineering, procurement, and construction (EPC) contracts, turnkey projects,
consultancy, advisory, research, development, testing, and technical services in the field of renewable
energy, sustainability, energy efficiency, and decarbonization; to carry on the business of energy storage,
energy management, carbon credits, renewable energy certificates (RECs), emission reduction units, and
to participate in carbon trading markets and other environmental attribute markets; to develop,
implement, and operate electric vehicle (EV) charging infrastructure, green mobility solutions, and
integrated energy solutions including distributed energy resources; to enter into power purchase
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agreements (PPAs), transmission agreements, joint ventures, partnerships, or collaborations with
governments, authorities, corporations, or any other entities in relation to renewable energy projects; to
acquire, obtain, apply for, purchase, or otherwise deal in licenses, permits, approvals, concessions, rights,
or privileges required for renewable energy business from any government, regulatory authority, or
agency; to invest in, finance, promote, or support renewable energy projects, startups, or ventures and to
act as developers, operators, aggregators, or intermediaries in the energy sector and to carry on all such
other activities as are incidental or ancillary to the attainment of the above objects.

RESOLVED FURTHER THAT necessary revision in numbering the clauses of the Memorandum of Association
of the Company shall be carried out.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to do all such acts,
deeds, things and matters and to sign such other documents and file such forms as may be necessary and
expedient to give effect to the aforesaid resolution.”

To consider and approve issuance of bonus shares.
To consider and if thought fit, to pass the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 63 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014, the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), Securities Contracts (Regulation) Rules 1957 (“SEBI SCRR”) , Circular No.
SEBI/HO/CFD/PoD2/P/CIR/2023/18 and other applicable regulations and guidelines issued by SEBI and
Reserve Bank of India (RBI), as amended from time to time, relevant provisions of Memorandum and Articles
of Association of the Company, and pursuant to the recommendation of the Board of Directors of the Company
(hereinafter referred to as “the Board”, which expression shall be deemed to include a Committee of Directors
or officer(s) of the Company duly authorized in this behalf), and subject to such approvals as may be required
in this regard, approval of the members be and is hereby accorded to the Board for capitalization of such sums
standing to the credit of the free reserves or such other account as may be considered necessary by Board of
Directors of the Company (“the Board”), for the purpose of issuance of bonus fully paid equity shares to the
public shareholders other than promoters and promoter group(s) of the Company in the proportion of 6 (Six)
New fully paid equity shares of Rs. 10/- (Rupees Ten Only) each for every 1 (One) existing equity shares of Rs.
10/- (Rupees Ten Only) each held on such date as may be fixed by the board for this purpose (‘Record Date’)
in order to comply with the minimum public shareholding requirement (MPS) and the new bonus share issued
and allotted shall, for all purposes, be treated as an increase in the paid-up Share Capital of the Company held
by each such member, and not as income.

RESOLVED FURTHER THAT the bonus shares so allotted shall rank pari-passu in all respects with the fully
paid-up Equity Shares of the Company as existing on the Record Date which is fixed as Monday, May 25,2026
by the Board of Directors in their meeting held on April 23, 2026, subject to approval of shareholders.
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RESOLVED FURTHER THAT the bonus shares so allotted shall always be subject to the terms and conditions
contained in the Memorandum and Articles of Association of the Company.

RESOLVED FURTHER THAT no letter of allotment shall be issued in respect to the bonus shares and in
accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the new equity shares to be allotted pursuant to the bonus issue shall be allotted in
dematerialised form only and shall be credited to the respective beneficiary accounts of the members with
their respective Depository Participant(s) and with respect to the members who held physical shares prior to
capital reduction, the shares allotted to them in proportion to the shares held by them on record date i.e. March
04, 2025, were credited in a separate escrow account, the bonus entitlement on those shares will be credited
to the same account. The members can claim the shares by submitting appropriate evidence.

RESOLVED FURTHER THAT the issue and allotment of the bonus equity shares to the extent they relate to
Non-Resident Indians (NRIs), Overseas Citizen of India, Overseas Corporate Bodies (OCBs), Foreign Portfolio
Investors (FPIs) and other foreign investors of the Company will be subject to the approval of the RB], if
applicable and as may be necessary.

RESOLVED FURTHER THAT no members shall be entitled to fraction of an equity share as a result of
implementation of this resolution and no certificate or coupon or cash shall be issued for fraction of equity
shares and the bonus shall be rounded to the lower integer and all fractions of bonus equity shares shall be
ignored and accordingly the number of issuances of bonus share may be reduced.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board including any
Committee of the Board or person authorised by the Board, be and is hereby authorized to do all such acts,
deeds, matters and things and execute all such documents, instruments and writings as may be required and
asitmayinits sole and absolute discretion deem necessary, expedient or incidental in regard to issue of bonus
shares, filing of any documents with the Securities and Exchange Board of India, Stock Exchanges where the
shares of the Company are listed, Depositories, Ministry of Corporate Affairs and/ or any concerned
authorities, applying and seeking necessary listing approvals from the Stock Exchanges, and to settle any
question, difficulty or doubt that may arise in regard thereto.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board including any
Committee of the Board or person authorised by the Board, be and is hereby authorised to do all such acts,
deeds, matters and things including but not limited to filing of necessary forms/documents with the
appropriate authorities and to execute all such deeds, documents, instruments and writings as it may in its
sole and absolute discretion deem necessary or expedient and to settle any question, difficulty or doubt that
may arise in regard thereto.”
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NOTES

. The Ministry of Corporate Affairs (“MCA”) has, vide its General Circular dated September 19, 2024

read together with circulars dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021,
December 8, 2021, December 14, 2021, May 5, 2022, December 28, 2022 and September 25, 2023
(collectively referred to as “MCA Circulars”), permitted convening the Annual General Meeting
(“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”),
without physical presence of the members at a common venue. In accordance with the MCA Circulars
and applicable provisions of the Companies Act, 2013 (“Act”) read with Rules made thereunder and
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), the AGM of the Company is being held through VC / 0AVM.

. A statement pursuant to the provisions of Section 102(1) of the Act, relating to the Special Business

to be transacted at the AGM, is annexed hereto. Further, additional information as required under
Listing Regulations and Circulars issued thereunder are also annexed.

. Generally, a member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

and vote on a poll instead of himself / herself and the proxy need not be a member of the Company.
Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical attendance
of members has been dispensed with. Accordingly, the facility for appointment of proxies by the
members will not be available for the AGM and hence, the Proxy Form and Attendance Slip are not
annexed hereto.

. Since the AGM will be held through VC / OAVM, the route map of the venue of the Meeting is not

annexed hereto.

. The attendance of the Members attending the AGM through VC/OAVM will be counted for the

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

. In terms of the provisions of Section 152 of the Act, Mr. Jatinbhai Patel, Non-Executive and Non-

Independent Director of the Company, retire by rotation at the Meeting. The requisite disclosure is
attached as an Annexure to this notice.

Save and except the above, none of the Directors / Key Managerial Personnel of the Company / their
relatives are, in any way, concerned or interested, financially or otherwise, in the Ordinary Business
set out under Item Nos. 1 to 3 of this Notice, except Mr. Jatinbhai Ramanbhai Patel, who holds 50,000
shares of the company.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13,2020 and May 05, 2020 the
Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with MUFG
Intime India Private Limited for facilitating voting through electronic means, as the authorized
agency.

The Register of Members and the Share Transfer Books of the Company will remain closed from
Tuesday, May 12, 2026 to Monday, May 18, 2026 (both days inclusive).
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10.

11.

12.

13.

14.

15.

16.

Members attending the AGM through VC / OAVM should note that those who are entitled to vote but
have not exercised their right to vote by remote e-voting, may vote during the AGM through e-voting
for all businesses specified in the Notice. The Members who have exercised their right to vote by
remote e-voting may attend the AGM but cannot vote during the AGM.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Act, and the Register of Contracts or Arrangements in which the Directors are
interested, maintained under Section 189 of the Act, will be available electronically for inspection by
the Members. All documents referred to in the Notice will also be available for electronic inspection
without any fee by the Members from the date of circulation of this Notice up to the date of AGM i.e.
May 18, 2026. Members seeking to inspect such documents can send an email to
compliance.pae@gmail.com.

In compliance with the MCA Circulars and Regulation 36(1)(a) of the Listing Regulations, Notice of
the AGM along with the Annual Report for the financial year 2025-26 is being sent only through
electronic mode to those members whose e-mail address is registered with the Company / Registrar
and Transfer Agent / Depository Participants / Depositories. Further, in compliance with Regulation
36(1)(b) of the Listing Regulations, a letter providing the web-link, including the exact path, where
Annual Report for the financial year 2025-26 is available, is being sent to those members whose e-
mail address is not registered with the Company / Registrar and Transfer Agent / Depository
Participants / Depositories.

The Notice calling the AGM has been uploaded on the website of the Company at
https://www.paeltd.com/. The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com respectively and the AGM Notice is also available
on the website of MUFG Intime India Private Limited (agency for providing the Remote e-Voting
facility) i.e. https://instavote.linkintime.co.in .

In case any member is desirous of obtaining hard copy of the Annual Report for the Financial Year
2025-26 and Notice of the 76th AGM of the Company, may send request to the Company ’s email
address at compliance.pae@gmail.com mentioning Folio No./DP ID and Client ID.

For receiving Notice and Annual Report from the Company electronically, Members are requested to
write to the Company with details of Folio number/ DPID/ Client ID and attaching a self-attested

copy of PAN at compliance.pae@gmail.com

Dividend Related Information:

The Board of Directors has recommended 2 % final dividend (i.e., X 0.20/- per share) for the financial
year ended 31st March, 2026 subject to the approval of the shareholders at the 76th AGM, the dividend,
if declared, shall be payable within 30 days from the date of declaration.

The Company has fixed Monday, May 11, 2026 as the “Record Date” for the purpose of
determining the members eligible to receive dividend for the financial year 2025-26.

The dividend will be paid through electronic mode to those members whose updated bank account
details are available. SEBI has mandated that with effect from April 1, 2024, dividend to security
holders (holding securities in physical form), shall be paid only through electronic mode. Such
payment shall be made only after furnishing the PAN, choice of nomination, contact details including
mobile number, bank account details and specimen signature.



PAE LIMITED ANNUAL REPORT 2024-25

17.

18.

19.

20.

Members are requested to register / update their complete bank details with their Depository
Participant(s), if shares are held in dematerialised mode, by submitting forms and documents as may
be required by the Depository Participant(s). Payment of dividend shall be made through electronic
mode to those members, holding shares in dematerialised mode, who have updated their bank
account details.

Members may note that the Income Tax Act, 2025, as amended by the Finance Act, 2026, mandates
that dividends paid or distributed by a company is taxable in the hands of members. The Company
shall therefore be required to deduct tax at source (“TDS”) at the time of making the payment of
dividend. In order to enable us to determine the applicable TDS rate, members are requested to
submit the relevant documents on or before May 11, 2026. The detailed communication regarding
TDS on dividend is provided on the link: https://paeltd.com/dividend.html

Kindly note that no documents in respect of TDS would be accepted from members after May
11,2026.

SEBI has mandated the submission of Permanent Account Number (PAN), proof of identity, address
and bank details by every participant in the securities market. Members holding shares in electronic
form are, therefore, requested to submit the said documents to their Depository Participant(s).
Members holding shares in physical form shall submit the documents to MUFG Intime India Private
Limited (Formerly Link Intime India Private Limited.)

Members are informed that the facility of dematerialization of shares of the Company is available and
members are advised to go for that by approaching concerned DPs. Members holding shares in
physical form are requested to dematerialize their holdings at the earliest as henceforth it will not be
possible to transfer shares held in physical mode.

Shareholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their requesting advance at least 10 days prior to meeting
mentioning their name, demat account number/folio number, email id, mobile number at
compliance.pae@gmail.com The shareholders who do not wish to speak during the AGM but have
queries may send their queries in advance 10 days prior to meeting mentioning their name, demat
account number/folio number, email id, mobile number at compliance.pae@gmail.com. These
queries will be replied to by the Company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express
their views/ask questions during the meeting.

The remote e-voting period begins on Friday, May 15, 2026 at 09:00 A.M. and ends on Sunday, May
17,2026 at 05:00 P.M.

The Board of Directors of the Company has appointed M/s. Kamlesh M. Shah & Co., Practicing
Company Secretaries as the Scrutinizer to scrutinize the remote e-Voting process and voting through
the electronic voting system at the AGM in a fair and transparent manner.

E-voting is optional. The e-voting rights of the shareholders/beneficiary owners shall be reckoned on
the equity shares held by them as on May 11, 2026, being the Cut-off date for the purpose.
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a)
b)

<)

d)

b)

<)
d)

Shareholders of the Company holding shares either in physical or in dematerialized form, as on the
Cut-off date, can cast their vote electronically.

e The Scrutinizer will submit his report to the Chairman of the Company (“the Chairman”) after the
completion of the scrutiny of the e-voting (votes cast during the AGM and votes cast through remote
e-voting), not later than 48 hours from the conclusion of the AGM. The result declared along with the
Scrutinizer’s report shall be communicated to the stock exchanges, NSDL and RTA, and will also be
displayed on https://www.paeltd.com/

How do I vote electronically using NSDL e-Voting system?

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to
access remote e-Voting facility.

Login method for Individual shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode with NSDL

METHOD 1 - NSDL IDeAS facility

Shareholders registered for IDeAS facility:

Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS Login Section”.
Click on “Beneficial Owner” icon under “IDeAS Login Section”.

Post successful authentication, you will be able to see e-Voting services under Value added services
section. Click on “Access to e-Voting” under e-Voting services.

Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected
to InstaVote website for casting the vote during the remote e-voting period.

Shareholders not registered for IDeAS facility:

To register, visit URL: https://eservices.nsdl.com and select “Register Online for IDeAS Portal” or click
on https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”.

Enter the last 4 digits of your bank account / generate ‘OTP’

Post successful registration, user will be provided with Login ID and password. Follow steps given above
in points (a-d).
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a)
b)

c)

d)

Shareholders/ Members can also download NSDL| | B Cecserr  @Appstor
Mobile App “NSDL Speede” facility by scanning the X f
QR code mentioned below for seamless voting
experience.

METHOD 2 - NSDL e-voting website

Visit URL: https://www.evoting.nsdl.com

Click on the “Login” tab available under ‘Shareholder/Member’ section.

Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification
Code as shown on the screen.

Post successful authentication, you will be re-directed to NSDL depository website wherein you will be
able to see e-Voting services under Value added services. Click on “Access to e-Voting” under e-Voting
services.

Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected
to InstaVote website for casting the vote during the remote e-voting period.

10
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METHOD 3 - NSDL OTP based login

a)
b)
<)
d)

e)

Visit URL: https://eservices.nsdl.com/SecureWeb /evoting/evotinglogin.jsp

Enter your 8 - character DP 1D, 8 - digit Client Id, PAN, Verification code and generate OTP.
Enter the OTP received on your registered email ID/ mobile number and click on login.
Post successful authentication, you will be re-directed to NSDL depository website wherein
you will be able to see e-Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services.

Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

Individual Shareholders registered with CDSL Easi/ Easiest facility

METHOD 1 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility:

a)

b)
)

Visit URL: https://web.cdslindia.com /myeasitoken/Home/Login or

www.cdslindia.com & click on New System Myeasi Tab.

Enter existing username, Password & click on “Login”.

Post successful authentication, user will be able to see e-voting option. The evoting option
will have links of e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or
“evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

Shareholders not registered for Easi/ Easiest facility:

a)

b)

To register, visit URL:

https://web.cdslindia.com/myeasitoken/Registration /EasiRegistration /
https://web.cdslindia.com/myeasitoken/Registration /EasiestRegistration

Proceed with updating the required fields for registration.

Post successful registration, user will be provided username and password. Follow steps
given above in points (a-c).

METHOD 2 - CDSL e-voting page

a)
b)
<)
d)

e)

Visit URL: https://www.cdslindia.com

Go to e-voting tab.

Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”.

System will authenticate the user by sending OTP on registered Mobile and Email as
recorded in Demat Account

Post successful authentication, user will be able to see e-voting option. The evoting option
will have links of e-voting service providers i.e., MUFG InTime. Click on “MUFG InTime” or
“evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository Participant

Individual shareholders can also login using the login credentials of your demat account through
your depository participant registered with NSDL / CDSL for e-voting facility.

11
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a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.

c) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after
successful authentication, wherein user can see e-voting feature.

d) Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside
Company’s Name” and you will be redirected to InstaVote website for casting the vote during
the remote e-voting period.

Login method for shareholders holding securities in physical mode / Non-Individual
Shareholders holding securities in demat mode.

Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities
in demat mode as on the cut-off date for e-voting may register and vote on InstaVote as under:

STEP 1: LOGIN / SIGNUP to InstaVote

Shareholders registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Login” under
‘SHARE HOLDER'’ tab.
b) Enter details as under:

B W=

User ID: Enter User ID

Password: Enter existing Password

Enter Image Verification (CAPTCHA) Code

Click “Submit”.

(Home page of e-voting will open. Follow the process given under "Steps to cast vote for
Resolutions”)

User ID is 8 Character DP ID followed by 8 Digit Client ID
(e.9.IN123456) and 8 digit Client ID (eg.12345678).

CDSL User ID is 16 Digit Beneficiary ID.

Shares held in
physical form

InstaVote USER ID

User ID is Event No + Folio no. registered with the Company

Shareholders not registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER'’ tab
& register with details as under:

1.
2.

User ID: Enter User ID

PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have
not updated their PAN with the Depository Participant (DP)/ Company shall use the
sequence number provided to you, if applicable.

DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with
your DP/Company - in DD/MM/YYYY format)

Bank Account Number: Enter your Bank Account Number (last four digits), as recorded
with your DP/Company.

o Shareholders holding shares in NSDL form, shall provide ‘point 4’ above
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o Shareholders holding shares in physical form but have not recorded ‘point 3’ and
‘point 4’, shall provide their Folio number in ‘point 4’ above

5. Set the password of your choice.
(The password should contain minimum 8 characters, at least one special Character
(1#$&¥), at least one numeral, at least one alphabet and at least one capital letter).

6. Enter Image Verification (CAPTCHA) Code.

7. Click “Submit” (You have now registered on InstaVote).
Post successful registration, click on “Login” under ‘SHARE HOLDER'’ tab & follow steps
given above in points (a-b).

User ID is 8 Character DP ID followed by 8 Digit Client ID
(e.g.IN123456) and 8 digit Client ID (eg.12345678).

CDSL User ID is 16 Digit Beneficiary ID.

Shares held in
physical form

InstaVote USER ID

User ID is Event No + Folio no. registered with the Company

STEP 2: Steps to cast vote for Resolutions through InstaVote

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to
see the “Notification for e-voting”.

B. Select ‘View’ icon. E-voting page will appear.

C. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour
/ Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’
file link).

D. After selecting the desired option i.e. Favour / Against, click on ‘Submit’.

E. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to
change your vote, click on ‘No’ and accordingly modify your vote.

NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” option and view
proxy advisor recommendations for each resolution before casting vote. “Vote as per Proxy
Advisor’s Recommendation” option provides access to expert insights during the e-Voting
process. Shareholders may modify their vote before final submission.

Once you cast your vote on the resolution, you will not be allowed to modify or change it
subsequently.

Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual Fund”)

STEP 1 - Custodian / Corporate Body/ Mutual Fund Registration

Visit URL: https://instavote.linkintime.co.in

Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent to the Primary contact person
email ID (which is filled at the time of sign up). The said form is to be signed by the
Authorised Signatory, Director, Company Secretary of the entity & stamped and sent to
insta.vote@linkintime.co.in.

oo w
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E. Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact
person’s email ID. (You have now registered on InstaVote)

STEP 2 - Investor Mapping

A. Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.
B. Click on “Investor Mapping” tab under the Menu Section
C. Map the Investor with the following details:

1) ‘Investor ID’ - Investor ID for NSDL demat account is 8 Character DP ID followed by 8
Digit Client ID i.e.,, IN00000012345678; Investor ID for CDSL demat account is 16 Digit
Beneficiary ID.

2) ‘Investor’s Name - Enter Investor’s Name as updated with DP.

3) ‘Investor PAN’ - Enter your 10-digit PAN.

4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

NOTE: File Name for the Board resolution/ Power of Attorney shall be - DP ID and Client
ID or 16 Digit Beneficiary ID.

Further, Custodians and Mutual Funds shall also upload specimen signatures.
D. Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/
Mutual Fund Entity). The same can be viewed under the “Report Section”.

STEP 3 - Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the remote e-voting period.

METHOD 1 - VOTES ENTRY

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b) Click on “Votes Entry” tab under the Menu section.

c) Enter the “Event No.” for which you want to cast vote.

Event No. can be viewed on the home page of InstaVote under “On-going Events”.

d) Enter “16-digit Demat Account No.”.

e) Refer the Resolution description and cast your vote by selecting your desired option ‘Favour
/ Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’
file link). After selecting the desired option i.e. Favour / Against, click on ‘Submit’.

f) A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to
change your vote, click on ‘No’ and accordingly modify your vote.

(Once you cast your vote on the resolution, you will not be allowed to modify or change it
subsequently).

METHOD 2 - VOTES UPLOAD

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.
b) After successful login, you will see “Notification for e-voting”.

c) Select “View” icon for “Company’s Name / Event number”.

d) E-voting page will appear.

e) Download sample vote file from “Download Sample Vote File” tab.
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f) Castyour vote by selecting your desired option 'Favour / Against' in the sample vote file and
upload the same under “Upload Vote File” option.

g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.
(Once you cast your vote on the resolution, you will not be allowed to modify or change it
subsequently).

Helpdesk:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode facing any technical issue in login may contact INSTAVOTE helpdesk
by sending a request at enotices@in.mpms.mufg.com or contact on: - Tel: 022 - 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk
for any technical issues related to login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact
holding securities in demat NSDL helpdesk by sending request at evoting@nsdl.co.in
mode with NSDL or call at: 022 - 4886 7000

Members facing any technical issue in login can contact
CDSL helpdesk by sending request at
helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33

Individual Shareholders
holding securities in demat
mode with CDSL

Forgot Password:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode have forgotten the USER ID [Login ID] or Password or both then the
shareholder can use the “Forgot Password” option available on: https: //instavote.linkintime.co.in

= (Click on “Login” under ‘SHARE HOLDER'’ tab.

= (Click “forgot password?”

= Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).
= (Click on “SUBMIT".

In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password” option available on:
https://instavote.linkintime.co.in

= (Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab
= (Click “forgot password?”
= Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).
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* (Click on “SUBMIT".

In case shareholders have a valid email address, Password will be sent to his / her registered e-
mail address. Shareholders can set the password of his/her choice by providing information
about the particulars of the Security Question and Answer, PAN, DOB/DOI etc. The password
should contain a minimum of 8 characters, at least one special character (!#$&*), at least one
numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the
password:

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID]
or Password or both, then the Shareholders are advised to use Forget User ID and Forget
Password option available at above mentioned depository/ depository participants website.

General Instructions - Shareholders

¢ It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

+¢ For shareholders/ members holding shares in physical form, the details can be used only for
voting on the resolutions contained in this Notice.

+*¢ During the voting period, shareholders/ members can login any number of time till they have

voted on the resolution(s) for a particular “Event”.

INSTAMEET VC INSTRUCTIONS:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated 19.09.2024, the
Companies can conduct their AGMs/ EGMs on or before 30 September 2025 by means of Video
Conference (VC) or other audio-visual means (OAVM).

Shareholders are advised to update their mobile number and email Id correctly in their demat
accounts to access InstaMeet facility.

Login method for shareholders to attend the General Meeting through InstaMeet:

b) Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”.

c) Select the “Company Name” and register with your following details:

d) Select Check Box - Demat Account No. / Folio No. / PAN

e Shareholders holding shares in NSDL/ CDSL demat account shall select check box -
Demat Account No. and enter the 16-digit demat account number.

e Shareholders holding shares in physical form shall select check box - Folio No. and enter
the Folio Number registered with the company.

e Shareholders shall select check box - PAN and enter 10-digit Permanent Account
Number (PAN). Shareholders who have not updated their PAN with the Depository
Participant (DP)/ Company shall use the sequence number provided by MUFG Intime, if
applicable.
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Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who
have not updated their Mobile No with the DP shall enter the mobile no.

Email ID: Email Id as updated with DP is displayed automatically. Shareholders who
have not updated their Mobile No with the DP shall enter the mobile no.

e) Click “Go to Meeting”
You are now registered for InstaMeet, and your attendance is marked for the meeting.

Instructions for shareholders to Speak during the General Meeting through InstaMeet:

a) Shareholders who would like to speak during the meeting must register their request with
the company.

b) Shareholders will get confirmation on first cum first basis depending upon the provision
made by the company.

c) Shareholders will receive “speaking serial number” once they mark attendance for the
meeting. Please remember speaking serial number and start your conversation with
panellist by switching on video mode and audio of your device.

d) Other shareholder who has not registered as “Speaker Shareholder” may still ask questions
to the panellist via active chat-board during the meeting.

*Shareholders are requested to speak only when moderator of the meeting/ management will
announce the name and serial number for speaking.

Instructions for Shareholders to Vote during the General Meeting through InstaMeet:

Once the electronic voting is activated during the meeting, shareholders who have not exercised
their vote through the remote e-voting can cast the vote as under:

a)
b)

c)
d)

e)

On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered
mobile number/ registered email 1d) received during registration for InstaMEET

Click on ‘Submit’.

After successful login, you will see “Resolution Description” and against the same the
option “Favour/ Against” for voting.

Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the
number of shares (which represents no. of votes) as on the cut-off date under
‘Favour/Against’.

After selecting the appropriate option i.e. Favour/Against as desired and you have
decided to vote, click on “Save”. A confirmation box will be displayed. If you wish to
confirm your vote, click on “Confirm”, else to change your vote, click on “Back” and
accordingly modify your vote. Once you confirm your vote on the resolution, you will not
be allowed to modify or change your vote subsequently.
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Note:

Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting facility during the meeting.

Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting
will be eligible to attend/ participate in the General Meeting through InstaMeet. However, they
will not be eligible to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected
through broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS
download stream) to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in
their network. It is therefore recommended to use stable Wi-FI or LAN connection to mitigate
any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by sending a
request at instameet@in.mpms.mufg.com or contact on: - Tel: 022 - 4918 6000 / 4918 6175.

Place: Ahmedabad
Date: April 23, 2026

By order of the Board of directors
For PAE Limited

Sd/-
Sarah Eugene Kantharia
Company Secretary & Compliance Officer
Membership No: A70875
Registered Office:
Level 1, Block A, Shivsagar Estate,
Dr. Annie Besant Road, Worli, Mumbai City,
Mumbai Maharashtra, India, 400018.
Corporate Office:
A-1115, Titanium Business Park,
Near Makarba Underpass, Makarba,
Ahmedabad - 380051.
CIN: L46201MH1950PLC008152

E-mail ID: compliance.pae@gmail.com
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EXPLANATORY STATEMENT IN PURSUANCE OF SECTION 102(1) OF THE COMPANIES ACT,
2013:

Item No. 4: To approve the change in object clause of the Company and subsequent change
in Clause III of Memorandum of Association of the Company.

The Company is presently engaged in its existing line of business of trading and processing of
Agriculture commodities.

In view of the evolving market dynamics and the growing demand for ethanol, particularly in the
energy, industrial and allied sectors, the Board of Directors considers it advisable to diversify and
expand the business activities of the Company to include the manufacturing, processing, trading
and dealing in ethanol and ethanol-based products.

Also, Renewable energy is a futuristic and evolving business because the world is rapidly shifting
toward clean, sustainable power, driven by climate goals and government support; the Board of
Directors considers it advisable to diversify and expand the business activities of the Company to
include dealing in renewable and non-conventional energy sources including but not limited to
solar, wind, hydro, tidal, geothermal, biomass, biofuels, hydrogen, and other sustainable energy
technologies.

The Government of India has been actively promoting ethanol blending programs and the use of
biofuels as part of its renewable energy and sustainability initiatives. The proposed expansion
into ethanol-related activities is expected to provide new growth opportunities, improve
operational synergies and enhance long-term shareholder value.

In addition, advancements in technologies like solar, wind, energy storage, and green hydrogen
are making them more efficient and cost-effective; while growing demand for EVs and smart
energy solutions is opening new opportunities. This constant innovation and policy backing make
it a high-growth sector with long-term potential.

Accordingly, it is proposed to amend the Object Clause of the Memorandum of Association of the
Company by inserting a new clause enabling the Company to undertake activities relating to
ethanol and allied products and dealing in renewable and non-conventional energy sources.

The alteration of the Object Clause requires approval of the members of the Company by way of
a Special Resolution pursuant to the provisions of Section 13 and other applicable provisions, if
any, of the Companies Act, 2013.

None of the Directors, Key Managerial Personnel of the Company or their relatives are, in any
way, concerned or interested, financially or otherwise, in the proposed resolution except to the
extent of their shareholding, if any.

The Board recommends the resolution for approval of the members by way of Special Resolution.
Item No. 5: To consider and approve issuance of bonus shares.

In order to comply with minimum public shareholding requirement (MPS), the Board of Directors
in its meeting held on Thursday, April 23, 2026 considered, approved and recommended an
issuance of bonus shares in the proportion of Six (6) new Equity Shares of the Company of INR
10/- (Indian Rupees Ten only) each for every One (1) existing Equity Shares of the Company of
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INR 10/- (Indian Rupees Ten only) each held by the shareholders (except the Promoters and
Promoter Group in terms of SEBI Circular on MPS Compliances) on the “Record Date” i.e., 25t
May, 2026 from amount standing to the credit of free reserves of the Company. The bonus shares
upon their issue and allotment will rank pari-passu in all respects with the existing shares
including dividend, if any declared.

Further, in order to comply with statutory requirement of achieving Minimum Public
Shareholding Promoters and Promoter Group shall forgo their entitlement to equity shares that
may arise from such issue.

The issue of bonus equity shares by way of capitalization of the sums standing to the credit of
Free Reserve not exceeding Rs. 30,00,000 (Rupees Thirty Lakhs only), out of an amount of Rs.
33,14,125.55 /-(Rupees Thirty Three Lakh Fourteen Thousand One Hundred Twenty Five only
) to the credit of general reserves as on March 31, 2026, except the members of the promoters
and promoter group, in proportion of 6 (Six) new equity shares for every 1 (one) existing equity
share(s) held by them in the Company as on a date to be determined for this purpose, i.e., the
record date., as may be considered appropriate for the purpose of issue of bonus equity shares
requires members’ approval in terms of Sections 63 of the Companies Act, 2013 and other
applicable statutory and regulatory approvals.

The Record Date for the aforesaid issue of bonus shares shall be Monday, May 25, 2026
(hereinafter referred as ‘Record Date’) as decided by the Board (including any Committee
thereof), subject to the approval of the Members in the Annual General Meeting. Pursuant to
proviso to Regulation 295 of SEBI ICDR (Issue of Capital and Disclosure Requirements)
Regulations, 2018 the bonus issue shall be implemented within two months from the date of the
meeting of Board of Directors wherein the decision to announce the bonus issue was taken
subject to shareholders’ approval.

None of the Directors or the Key Managerial Personnel of the Company (including relative of the
director or Key Managerial Personnel of the Company) is in any way whether financially or
otherwise concerned or interested in the said resolution.

The Board recommends that the resolution set out at item no. 5 be passed as an Ordinary
Resolution.

Place: Ahmedabad
Date: April 23, 2026

By order of the Board of directors
For PAE Limited

Sd/-

Sarah Eugene Kantharia

Company Secretary & Compliance Officer
Membership No: A70875
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Registered Office:

Level 1, Block A, Shivsagar Estate,

Dr. Annie Besant Road, Worli, Mumbai City,
Mumbai Maharashtra, India, 400018.
Corporate Office:

A-1115, Titanium Business Park,

Near Makarba Underpass, Makarba,
Ahmedabad - 380051.

CIN: L46201MH1950PLC008152

E-mail ID: compliance.pae@gmail.com
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ANNEXURE TO ITEM NO. 3 OF THE NOTICE OF THE AGM

Pursuant to Secretarial Standard - 2 issued by the Institute of Company Secretaries of India and
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, the required details of the Director proposed to be appointed and
the terms of proposed remuneration of the Director is given herein below:

Particulars Mr. Jatinbhai Ramanbhai Patel

Director Identification Number 06973337

Age 36 Years

Date of Birth 04/12/1989

Date of Appointment on Board 18/02/2025

Qualifications Bachelor’s Degree in Engineering
Experience/Expertise Shri Jatinbhai Ramanbhai Patel’s

entrepreneurial journey is a testament to his
vision, resilience, and strategic acumen.
From his early days in the family business to
establishing and growing multiple successful
ventures, Shri Patel has demonstrated an
unwavering commitment to excellence. His
contributions to the agro-commodities and
textile sectors, along with his community
initiatives, reflect his multifaceted approach
to business and leadership. As he continues
to explore new opportunities and drive
innovation, Shri Patel’s legacy as a dynamic
and visionary entrepreneur is firmly

established.
Terms and Conditions of appointment or re- | As decided mutually between Board and the
appointment along with remuneration proposed director.
The last drawn remuneration NIL
Shareholding in the Company 50,000 equity shares (5%)

Relationship with Other Directors, Manager | N.A.
and other Key Managerial Personnel of the
Company

The Number of Meetings of the Board attended | 11
during the year
Other Directorships e Audroc Limited (Formerly known as

Alka India Limited)
e Dharti Proteins Limited

Memberships/Chairmanship of Committees of | NIL
other companies
Listed entities from which the Director has | NIL
resigned in the past three years
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