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17t April, 2025

To,

BSE Limited

Listing Department

Floor 25, P.J. Towers,

Dalal Street,

Mumbai - 400001
Scrip Code: 517230
ISIN: INE766A01018

Dear Sir/Madam,

Subject: Submission of revised unaudited standalone financial statements for the quarter
ended on 30t September, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

Ref: Outcome of 7th Monitoring Committee Meeting of PAE Limited held on 14t April, 2025 and
the unaudited standalone financial statements for the Quarter ended on 30t September, 2024

With reference to the above cited subject, we would like to inform your good office that the Company
PAE Limited has submitted its unaudited Financial Results for the quarter ended on 30th September,
2024 through the BSE Portal as on April 14, 2025 as approved by IMC at its meeting held on 14t
April, 2025.

However, while reviewing the financials again the Company realized that, there are some inadvertent
typographical errors in the said result hence we are hereby resubmitting the unaudited Financial
Results for the quarter ended on 30t September, 2024 with the correct figures.

Please take the information on record.
Thanking you,
Yours faithfully,

For PAE Limited

Digitally signed by UMESH
UMESH BALARAM BALARAM SONKAR
SONKAR Date: 2025.04.17 11:27:50
+05'30'

Mr. Umesh Balaram Sonkar

Erstwhile Resolution Professional and Chairperson of Monitoring Committee
IP Regn. No: IBBI/IPA-001/IP-P-02619/2021-2022/14043

AFA validity upto 30.06.2025

Email Id: pae.ltd@truproinsolvency.com

PAE LIMITED

Registered Office: C/o Regus, Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai -
400 018.
Phone: +91 22 66185799. Fax: +91 22 66185757.
www.paeltd.com
CIN: L99999MH1950PLC008152
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G. P. KAPADIA & CO. 1018, ki Bpiome,

CHARTERED ACCOUNTANTS Annexure 2
Mo. :+0108252 04772
E-mall : capriyang pandit@gmail com @y Q/Va’um may‘;
E-mall : pandit hemang@gmail.com CMM lebad - 380064

Independent Auditor’s Review Report on Quarterly Standalone Financial Results

TO

THE BOARD OF DIRECTORS/CHAIRPERSON OF MONITORING
COMMITTEE AND ERSTWHILE RESOLUTION PROFESSIONAL
M/S PAE LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial

results of M/s. PAE Limited (the Company’) for the quarter and half year ended 30™
September, 2024 (the ‘Statement) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, as amended. This Statement is the responsibility of
the Company’s Management. However, as mentioned in note no. 1 to this statement,
the Honorable NCLT, Mumbai Bench has admitted the petition for commencing
Corporate Insolvency Resolution Process under the Insolvency & Bankruptcy Code,

2016 (the Code) against the Company vide its order dated 22" April 2023. In
accordance with the Code, the Company is required to be managed as a going
concern during the Corporate Insolvency Resolution Process (CIRP). The resolution
plan for the Company was approved by the AA on November 27, 2024. As of now, the
Company is under the control of the Monitoring Committee until and unless the full
and final implementation of the resolution plan is approved by the Hon'ble NCLT.
These standalone financial results have been prepared by the Erstwhile Resolution
Professional and certified by the Erstwhile Resolution Professional. Our responsibility
is to express our conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan & perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to enquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Head Office : 4th Floor, Hamam House, Hamam Street, Ambalal Doshi Ma
L] 1] 1] FM| M -
Nariman Point Office : 61 A, Mittal Tower, Nariman Point, Mumbai - 40002? T,

Morbi Office : 1st, Floor, Aakash Complex, Ayodhayapuri Main Road, Morbi, Gujarat - 363641.



G. P. KAPADIA & CO.

3. BASIS FOR DISCLAIMER OPINION

1. We are unable to comment on necessary adjustments / disclosures made in the
financial statements in relation to the following items in view of non-availability
of necessary information/documentations/satisfactory explanations relevant to
the audit for the quarter ended 30" September 2024.

a.

e'

18

Non-availability of confirmation/reconciliation of account balances of Trade
Receivables, Long & Short - Term Loans & Advances and Non-Current

Investment.

Non-availability of confirmation/reconciliation and unable to verify
physically the Fixed Assets balances.

. Non-availability of confirmation/reconciliation of account balances of Trade

Payables, Other Current Liabilities.

. Non-availability of confirmation/reconciliation of account balances of non-

current borrowings, other financial liabilities, non-current provisions,
current borrowings, other financial liabilities-current, other current
liabilities and current provisions.

Non-availability of confirmation/reconciliation of account balances of
Balance with revenue authorities, Sales Tax deposits and Gratuity Fund with
LIC, Sundry deposits, Margin money deposits with bank and Fixed deposit &
Investment deposit scheme.

Non-availability of confirmation/reconciliation of account balances of cash
in hand and other bank balances.

Non-availability of details of other balances, not mentioned above, for
verification of the auditor.

The Company is under CIRP for the entire financial year. Under the CIRP, all
the expenses incurred/payments made during the year by the Company are
to be approved by the CoC. However, the relevant records such as the
minutes of the CoC meetings approving the expenses / payments have not
been provided to us. Therefore, we are unable to comment as to whether all
the expenses incurred during the year have been approved by the CoC.

The Company has not appointed an internal auditor, as required under the
provisions of section 138 of the Companies Act, 2013 during the period under
review, thereby violating the provisions of the Companies Act, 2013.




G. P. KAPADIA & CO.

4. Based on our review conducted as stated above, except as stated in the Basis for
Disclaimer Conclusion paragraph above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of
G.P. Kapadia & Co.

' Chartered Accountants
FRN: 104768W

Gt

Priyang Pandit

Partner

Mem. No. 153595

UDIN: 25153595BMKQCQ9105

Place: Ahmedabad
Date: 14.04.2025



PAE Limited

Cash Flow Statement for the year ended 30th September, 2024

(Rs. In Lakh)

For the year ended September 30,
2024

For the year ended March 31, 2024

J(A) Cash flow from Openuns Activities

Net Profiy/(Loss) before tax

(14.68)

(68.21)

Adjustments for:

Depreciation and amortisation

Interest Expenses

Interest income

Rent Income

F‘mndry liabilities written back

|(Profit)/ Loss on sale of fixed assets (Net)
Write back of Union bank of India under OTS
Loss on write off of Fixed Assets

1.21

om
33.69
(0.80)
(072)
(0.05)

030

083

33.26

|Operating cash flow before working capital changes

(13.48)

(34.95)

Adjustments for:

(Increase) / decrease in loans and advances and other
Increase /decrease in trade payables and other liabilities
Increase / (decrease) in provisions

(0.77)
11.44

10.67

(71.33)
(28.6)

(102.86)

Gross cash flow from operating activities

(281)

(137.81)

Income taxes (paid) / refund - (net)

|Net cash flow from operating activities

(251)

(B) Cash Flow from Investing Activilies

Proceeds from sale of property, plant & equipment
Advance received for sale of property

Proceeds from sale under business transfer agreement
Interest received

Rent Income

0.23

0.01

023

077

[Net cash flow from investing activities

1.00

(C) Cash Flow (rom Financing Activities

Proceeds of borrowings from directors & relative (Net of
repayment)

Interest Paid

0.64

124.19

Net cash flow from financing activities

0.64

12419

Net increase in cash and cash equivalents

& cash equivalent as at beginning of the year
h & cash equivalent as at end of the year

0.46
(1.48)

(1.89)

&8

(035)

Notes: 1. Previous year figures have been regrouped / reclassified wherever necessary.

PAE limited
Taken on record by

Umesh Balaram

Chairperson of Monitoring Committee and Erstwhile RP
IBBI Reg, No. IBBYIPA-001/1P-P-02619/2021-2022/14043

AFA Validity upto: 30.06.2025

Date: 14.04.2025
Place: Mumbai




PAE LIMITED

BALANCE SHEET AS AT 30(h September. 2024

(Amount Rs. in Lakh)

Particulan

Note No. September 30, 2024 March 31, 2024

ASSETS
Non Cuirent Assets
|I[a.) Property, Mant and Equipment

(b) Financial Assets
(1) Investments
(1) Others

(1) Deferred Tax Assets (Net)
(c) Other Non-Carrent Assels
Current Assets

(a) Laventories

(a) Financial Assets

(1) Investments
(1) Trade Receivables
(1) Cash and Cash Equivalents
(i) Other bank balances
(m) Loans and advances
(1) Others
(b) Current Tax Assets {Ne1)
c) Other Cusrent Assets

3 263

5 11146
6 474

3.61

6834

376

046
474

32

66.81

EQUITY AND LIABILITIES

Total Assets 190.77

1

Equity
(a) Equity Share Capital
(b) Other Equity
LIABILITIES
Non Carrent Liabilities
(2) Financial Liabilities
(1) Borrowings
(1) Trade Payables
(1) Other Financial Liabilities
(b) Provisions
() Deffered Tax Liabilites (Net)
(d) Other Non Current Liabilitics
Current Liabilities
|(2) Financial Liabilities
(1) Borrowings
(1) Trade Payables
(a) Due to micro & small enterprises
(u) Other Financial Liabilities
(1i) Others
(b) Other Current Liabilities
(<) Provisions

10 1,041.96
1n (3,882.81)

13 910.00
4T 975

16

16

17 38467
18 291

1.041.96
(3,868.13)

257.79

910.00

L067 81

39.74

250.84
376.05

Total Equity and Liabilities)

190.77

9

Chairperson of Monitoring Commitiee and Erstwhile RP
IBBI Reg. No.: [BBYIPA-001/1P-P-02619/2021-2022/1 3043
AFA Validity apter 30.06.2005

Date: 14.04.2025
Place: Mumbai




ITAE L MITED
: (Amount Rs. in Lakh)
8 30th ber, 224
Statement of Profil & Loss for the year ended Seplem ~r—ry o Tor the yrar ended
Pasticulars September 30, 2024 March 31, 2024
9

1 |Revenue from Operations ; - 836

n lacomr 017 836

m |Total Income (1+1I1)

IV |Expenses i 1632
Employce Benefit Expenses 121 B
Finance Costs = 00

2
Deprecianon and Amortizabon Expense n 1964 2538
i 14.85 7543
Tolal Expenses (TV)
(14.68) (67.07)
V |Profi/{Loss) before exceptional items and Tax (II-1V) 1.13)
V1 |Exreptiona) ems (Net) u :
(14.68) (68.21)

VI | Profiy/{Loss) before Tax (V-VI)

VIl jTax Expenses
(1) Camen! Tax * "
(2) Income tax for carlier years - -
(3) Deferred Tax - .

IX |Profiy(Loss) for the period from continuing operations (VI-VIII) (a8 (es.zn)y

X {Prufiy(Loss) from discontinued operations i .

X1 [Tax Expenses of Discontinued operatioas 3 )

X11 |Profit/(Loss) from discontinsed operations (After Tax) (X-XII) 5 y

X111 | Profit/(Loss) for the period (IX+XII) (14.68) (68.21)}
xav Comprehensive lncome

A (i) Ttems that will not be reclassified to Profit or Loss - 083

(1) Income tax relating to stems that will not be reclassifhied to Prohit or Loss B -

B (i) ltems that will be reclassified to Profit or Loss - -

() Income tax relating to 1hems that will be reclassified to Profit or Loss = =
XV [Total Comprehensive Income far the period (XIII+XIV) (14.68) (67.33)
XV1|Eamings per Equily Share (For Discontinued Operation): 5

(1) Basic (0.14) (0.65)

(2) Diluted (0.14) {O.H]r

Chairperson of Moriloring Commitiee 2nd Erstwhile RP
[BBI Reg. No.: IBBYIPA-00Y/IP-P-0261%2021-2022/19043

AFA Validity upto: 30.06.2025

Date: 14.04.2025
Place: Mumbai




STATEMENT OF ONE FRANCIAL RESULTS FOR THE QUARTER ENUED 30TH SEFTEMBER, 2014
{Rupees in Lakh)
Quaster Snded Half vear ended Year Ended
Particulars 20.09.2624 30.06.2024 3009303 30.08.2024 30032023 31032024
(Unapdited /- (Lmaudied (unauited f [Unaodited f {Unaudined /
Reviewed) Reviewed) Reviewet) L] d o) Audired
] Income
Ravents fram Onemtions a 0 a - ]
her Income - i) a 1 B
Total 0 a . o 1 8
u
Charpes in of traded poods o
Purchases of traded goods = - - - .
Emplovee benefl A - A 16
Finance cost FF] 7 34
[x and amortization - a - - 0
Sther expemses 16! 9 8 15 15 25
Tortal Expenses 3] ] 34 15 a3 75
m Profit Before Exceptional and Tax (i 1} G i B34 iis ias}| i671
I Exceptitnal ftems . - - . _| RE]
v Prafit/|Loss) hefore Tan iKiHV 18) # 34 115] (a8) 168)
Wi Tan enx - - - &
a Zurrent tax - - - - -
L) Deferred Tax 2
El Prior period tases P - - % : .
vil Profit (Loss) for the pesiod after Tax (V-Vi} ﬂ (e B 181 (‘_‘.l] 68|
Vi Other ¢ h Inoene E0CI - - - - - -
Ierms that will ot be reclasssfiod tn Profis e Lo _{ = » 1 %
I3 ‘Fatal Comerehencive lnmnme N+l 8 El 3 f1s}| (&7} 167)
X Patd up Eauity Share Capital (face value of fis 10/-each! 1,042 1,042 1042 102 1042 1,047
X Earnings Per Share (EPS} (of R3.10/- each)
Basic 10 061 o0&l (2.33) f0.14) foag 10.65)
Difuted 15.061 {0.08)| o331 toa41] 1045 0 65}
ey
T anrecord by
{irmest- Balaram Sonkar
Chalrperson ol hanioriag

AFA Valdity upte: 30.06 2025

Dstes 10,00, 2025
Place: Mumbal
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T hvency Reschitio Pru:ml'tl?‘}hadhammhdnrunnctn!WsPIunﬂtdh”lmﬂmn(mlsaf'&lwi&&hhﬂunﬁrhmdhmbvod-rnf
WWWMI-Mﬂmmmmmmmu-mmmmmrhn dratincl M . Ko thie Bl s vtz e B d (HRP).

Theraafies, in the sevarrth meeting of Cac, memb dead 1 replaca the B2 and hencs, Hon'ble ROLT, Mumbsi Beoch hs vide order ac. 14 4393/2024 in CF, {IB)/1074(MBJ2015 dated Z3th
Sememhr,mleCLdeuruﬁvde._mml it Abr, Ubrresle Biark Soar w3 Resolrtior Professions! of the G Erefrtor. Hemon frsm now on the Corparate Detrdors is under
[ Jate cusmdy, conrsl & af Mr. Umesh Balaram Sonkar, fzsclulion Prefessional,

These Linaudited standalone financial resuhts have been prepaned in srcordance with the tndian Aocovming Standards {ind-AS”) as specifien] ynder Section 133 of the Comparies 8, 2013 read with ruke
3 af the Covepamiey (Indian Arcounting Steoadards) Rules, 2015 {as amendad from time 1o Nene) and the prosiskons of the Companles Act, 2013

The Hon'ble 80T admitted 3 petfiion to itizte nmhency p dmges agaarvik the Cs wrater the b nd Bandruptoy Code {the “Code”). In accomdance with the Cods, the Company is

quired & ke J 2z 3 going during the Gz heancy wrtion Frocess [CIRPE Furihermens, the CIRP period recains in sffect untid the resolution elan & approved by the
Adjudicati harity [AA}. The resoh phan for the Company was app d vy the Ad on November 27, 2029.
Mafmw,wmnwwkumwmdwmcvawmm and unkess the full and hral knplementation of the reschution plan appeoved by the Hao' ble NCLT.
Thabmemndhdshndlhneﬂnumalmkshthrm-ﬁv&dﬂ s, 202 are 4 by the ¥ duscditor of the L ey g EEF-T & erchange Saard
of india | Listing oblygatk ¢ gilach J regudation, 2015, devh 4 Oiclrimer Emited review report wa. tysecd iy theer: theyeon.
Due o the ongoing C oy Re=arerts hmmmmmdmmuammmmmmmmnsm,umasmumua
Pravious perind/prar Tgures have bean regrouped |/ d and o g Y-

Par Emied

Umesh Balarom Sonkar -
Chasrperion of Monitteng Commenes and Eritwhile
1BBS Reg. Mo 8ELAPA 00 ) /1P PO0615/ 120] - 20
AFA Vakdity uplo: 3006 2025

Date: 14,04,2025
Piace: Mumibal




VAL Llmited - Disclosure of related parly iransactions {or the Hall year ended 301l Sept 2004 1 | I 1 | - ) I Tin € Lakha)]
1 | | | | | | 1 |
dditonal diselsure nl'n:lnltd rurlr Inmsmm nmllnblr omly Ik e oo velubed pordy trannsnetion relates to
irwar, ) el e gives by thw ljsied emiy/nolyidiary. These detally
e s be il ol once, during the n-mrllmw when sueh trawsacllon was undertaken
Duetnbls of the
l‘.r:-:ll[:.l:d i ense monkes sredue 1o I cwes vy linauciad indeb bed ness i
faubldiary ) Dutuils of the vounterparty wither parts asn oesull o . iy ml:lénh‘;?ﬂ“:lmm' Iniea- Dretuils of the loar, Ln) Lie el ar
enbering inta 1he transaction curpeirale deponils, o _“m o
the il MRS
trunsuction Wluwe of Hie v
el s |
Type ol reinbed | mraneyion ; .
S parly nsletion) us uppeo ed dud"‘llh‘ Turpewss for
Reluthonship hy the nudit | "PInR Natare of Muture whichs the
of the oamml e P [T AT PR [hesing fonds will he
. | R R AT Dparnibng Clemving bt udvuncs” Triherest ! Seouned, | utilisod by the
Mume BAN Bt PaN with the ko balunce (| balnee || oot O™ Temme N oponat] Roteg@ ] T W initund | ulibuate
erility far i debl/ uny ¢ depoalt) meciplent of
subnidlary ther cte,) inveatment Tunds {em]
)
PAE AAATPRodL | Quack Solar . Assoviale X a
tLmmen [ Bebate Lindied | SACCABEK oy i L Lo
Reveinable; [Pay
nble) oo Trustee
PAR AMMCPsobL | o, . g Assrxialy Afvamler
 |lins e Midori Pask LLF | ABPFOG255R | i ke ¥ y o5 g
Trinsfor
Apreeminl
3 FAE. PAAAGESce g:::mnrg - prsiaiy 120 Crulst ] Log - - 14171 14173
LIMITEL [ 4 Prionle Limiled gy L&
Laany
Chairmian &
PBAE AANCPRO6L | Mr. Pritam A Oulstnnding to 4 g
L Rt o Dushi PADHIISAIQ [hnayliy Dirvetors dits 70 w370
o .
relulives
PAE Limited

Tuken ot record by

(.

Uhnerl Balarwm Sonkuk
Chairpsrson of Mondiorle
IBET Ray. Ho.; IN0L/IPA-cou/IP-Poding/sozi-aane) 140
AFAV N wpti 30 pbzoas

Dute:14.04.2025
Pluee; Mumbai
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