
 
 
 

17th April, 2025 

 

To, 

BSE Limited 

Listing Department 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai – 400001 

Scrip Code: 517230 

ISIN: INE766A01018 

 

Dear Sir/Madam, 
 

Subject: Submission of revised unaudited standalone financial statements for the quarter 

ended on 30th September, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015. 
 

Ref: Outcome of 7th Monitoring Committee Meeting of PAE Limited held on 14th April, 2025 and 

the unaudited standalone financial statements for the Quarter ended on 30th September, 2024 
 

With reference to the above cited subject, we would like to inform your good office that the Company 

PAE Limited has submitted its unaudited Financial Results for the quarter ended on 30th September, 

2024 through the BSE Portal as on April 14, 2025 as approved by IMC at its meeting held on 14th 

April, 2025. 
 

However, while reviewing the financials again the Company realized that, there are some inadvertent 

typographical errors in the said result hence we are hereby resubmitting the unaudited Financial 

Results for the quarter ended on 30th September, 2024 with the correct figures. 
 

Please take the information on record.  
 

Thanking you,  
 

Yours faithfully, 
 

For PAE Limited 

 

 

Mr. Umesh Balaram Sonkar  

Erstwhile Resolution Professional and Chairperson of Monitoring Committee 

IP Regn. No: IBBI/IPA-001/IP-P-02619/2021-2022/14043 

AFA validity upto 30.06.2025 

Email Id: pae.ltd@truproinsolvency.com 

 

 

  

Registered Office: C/o Regus, Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai - 

400 018. 

Phone: +91 22 66185799. Fax: +91 22 66185757. 

www.paeltd.com 

CIN: L99999MH1950PLC008152 
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Independent Auditor's Review Report on Quarterly Standalone Financial Results 

TO 
THE BOARD OF DIRECTORS/CHAIRPERSON OF MONITORING 

COMMITTEE AND ERSTWHILE RESOLUTION PROFESSIONAL 

M/S PAE LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 

results of M/s. PAE Limited (the Company’) for the quarter and half year ended 30" 

September, 2024 (the ‘Statement) being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015, as amended. This Statement is the responsibility of 

the Company’s Management. However, as mentioned in note no. 1 to this statement, 

the Honorable NCLT, Mumbai Bench has admitted the petition for commencing 

Corporate Insolvency Resolution Process under the Insolvency & Bankruptcy Code, 

2016 (the Code’) against the Company vide its order dated 22" April 2023. In 

accordance with the Code, the Company is required to be managed as a going 

concern during the Corporate Insolvency Resolution Process (CIRP). The resolution 

plan for the Company was approved by the AA on November 27, 2024. As of now, the 

Company is under the control of the Monitoring Committee until and unless the full 

and final implementation of the resolution plan is approved by the Hon'ble NCLT. 

These standalone financial resuits have been prepared by the Erstwhile Resolution 

Professional and certified by the Erstwhile Resolution Professional. Our responsibility 

is to express our conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan & perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to enquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than 

audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 
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Nariman Point Office : 61 A, Mittal Tower, Nariman Point, Mumbai -40002“1) bl - 400001 
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G. P. KAPADIA & CO. 

3. BASIS FOR DISCLAIMER OPINION 

1. We are unable to comment on necessary adjustments / disclosures made in the 

financial statements in relation to the following items in view of non-availability 

of necessary information/documentations/satisfactory explanations relevant to 

the audit for the quarter ended 30" September 2024. 

a. Non-availability of confirmation/reconciliation of account balances of Trade 

Receivables, Long & Short - Term Loans & Advances and Non-Current 

Investment. 

Non-availability of confirmation/reconciliation and unable to verify 

physically the Fixed Assets balances. 

. Non-availability of confirmation/reconciliation of account balances of Trade 

Payables, Other Current Liabilities. 

. Non-availability of confirmation/reconciliation of account balances of non- 

current borrowings, other financial liabilities, non-current provisions, 

current borrowings, other financial liabilities-current, other current 

liabilities and current provisions. 

Non-availability of confirmation/reconciliation of account balances of 

Balance with revenue authorities, Sales Tax deposits and Gratuity Fund with 

LIC, Sundry deposits, Margin money deposits with bank and Fixed deposit & 

Investment deposit scheme. 

Non-availability of confirmation/reconciliation of account balances of cash 

in hand and other bank balances. 

Non-availability of details of other balances, not mentioned above, for 

verification of the auditor. 

The Company is under CIRP for the entire financial year. Under the CIRP, all 

the expenses incurred/payments made during the year by the Company are 

to be approved by the CoC. However, the relevant records such as the 

minutes of the CoC meetings approving the expenses / payments have not 

been provided to us. Therefore, we are unable to comment as to whether all 

the expenses incurred during the year have been approved by the CoC. 

The Company has not appointed an internal auditor, as required under the 

provisions of section 138 of the Companies Act, 2013 during the period under 

review, thereby violating the provisions of the Companies Act, 2013. 



4. 

G. P. KAPADIA & CO. 

Based on our review conducted as stated above, except as stated in the Basis for 

Disclaimer Conclusion paragraph above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results prepared in accordance with applicable accounting standards and 

other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For and on behalf of 

G.P. Kapadia & Co. 
Chartered Accountants 

FRN: 104768W 

Gt 
Priyang Pandit 

Partner 
Mem. No. 153595 

UDIN: 25153595BMKQCQ9105  * 

Place: Ahmedabad 

Date: 14.04.2025
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