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14t April, 2025

To,

BSE Limited

Listing Department

Floor 25, P.J. Towers,

Dalal Street,

Mumbai - 400001
Scrip Code: 517230
ISIN: INE766A01018

Dear Sir/Madam,

Sub: Qutcome of 7th Monitoring Committee meeting of PAE Limited held on 14t April, 2025

In continuation of our earlier communication dated 08t April, 2025. Pursuant to Regulation 30 and
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Monitoring Committee at its meeting held today has inter alia approved the following:

1. To Cancel and extinguish 100% Presently Outstanding Equity and Preference Shares and
Allotment of 50,000 Equity Shares to Existing Public Shareholders pursuant to the approved
Resolution Plan:

Pursuant to the Resolution plan approved by Hon’ble NCLT, Mumbai bench dated 27t November,
2024; The monitoring committee has approved that:

i. The entire shareholding of the erstwhile promoters and promoter groups of the Company are
cancelled and extinguished;

ii. Shareholding of the public shareholders is reduced and reconstituted in a manner that
immediately upon issuance of equity shares pursuant to the Approved Resolution Plan, the
existing public shareholders shall constitute 5% (five per cent) of the post restructured issued
and paid up share capital of the Company i.e., 50,000 (Fifty Thousand only) equity shares of the
Company (“Capital Reduction”).

iii.  Allotment of 50,000 (Fifty Thousand Only) Equity Shares to existing public shareholders at face
value of Rs. 10/- each, aggregating to Rs. 5,00,000/- (Rupees Fifty Lakhs Only)

2. To consider allotment of 9,50,000 Equity Shares to Promoter and Promoter Group Pursuant
to the approved Resolution Plan.

Pursuant to the Resolution plan approved by Hon’ble NCLT, Mumbai bench dated 27t November,
2024; the monitoring committee has approved that the Allotment of 9,50,000 (Nine Lakh Fifty
Thousand Only) Equity Shares to Promoter and Promoter Group at face value of Rs. 10/- each,
aggregating to Rs. 95,00,000 /- (Rupees Ninety five Lakh Only).
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3. To approve and take on record the Unaudited standalone financial statements for the quarter
ended on 30t June, 2024;

The Monitoring Committee considered and approved Unaudited standalone Financial Statements for
the quarter ended on June 30, 2024, provided by M/s. G.P. Kapadia & Co., Chartered Accountants
(Firm Registration No.: 104768W), Statutory Auditors of the Company. The copies of the same are
enclosed herewith as Annexure L

4. To approve and take on record the Unaudited standalone financial statements for the quarter
ended on 30t September, 2024;

The Monitoring Committee considered and approved Unaudited standalone Financial Statements for
the quarter ended on September 30, 2024, provided by M/s. G.P. Kapadia & Co., Chartered
Accountants (Firm Registration No.: 104768W), Statutory Auditors of the Company. The copies of the
same are enclosed herewith as Annexure II.

5. To approve and take on record the unaudited standalone financial statements for the quarter
ended on 31st December, 2024.

The Monitoring Committee considered and approved Unaudited standalone Financial Statements for
the quarter ended on December 31, 2024, provided by M/s. G.P. Kapadia & Co., Chartered Accountants
(Firm Registration No.: 104768W), Statutory Auditors of the Company. The copies of the same are
enclosed herewith as Annexure III.

The Committee meeting commenced at 2:13 P.M. and concluded at 03:30 P.M.
This intimation is for your information and records.
Thanking you,

Yours faithfully,
For PAE Limited

UMESH BALARAM g mant conn "

SONKAR Date: 2025.04.14 17:56:57
+05'30'

Mr. Umesh Balaram Sonkar

Erstwhile Resolution Professional and Chairperson of Monitoring Committee
IP Regn. No: IBBI/IPA-001/IP-P-02619/2021-2022/14043

AFA validity upto 30.06.2025

Email Id: pae.ltd@truproinsolvency.com

PAE LIMITED

Registered Office: C/o Regus, Level 1, Block A, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai -
400 018.
Phone: +91 22 66185799. Fax: +91 22 66185757.
www.paeltd.com
CIN: L99999MH1950PLC008152
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E-mail . pEpRNEERT A Lditor's Review Report on Quarterly Standatufe-Finarciat Results

TO

THE BOARD OF DIRECTORS/CHAIRPERSON OF MONITORING
COMMITTEE AND ERSTWHILE RESOLUTION PROFESSIONAL
M/S PAE LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial

results of M/s. PAE Limited (the Company’) for the quarter ended 30" June, 2024 (the
‘Statement) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, as amended. This Statement is the responsibility of the Company’s
Management. However, as mentioned in note no. 1 to this statement, the Honorable
NCLT, Mumbai Bench has admitted the petition for commencing Corporate Insolvency
Resolution Process under the Insolvency & Bankruptcy Code, 2016 (‘the 'Code’)
against the Company vide its order dated 22™ April 2023, In accordance with the
Code, the Company is required to be managed as a going concern during the
Corporate Insolvency Resolution Process (CIRP). The resolution plan for the Company
was approved by the AA on November 27, 2024. As of now, the Company is under the
control of the Monitoring Committee until and unless the full and final implementation
of the resolution plan is approved by the Hon'ble NCLT. These standalone financial
results have been prepared by the Erstwhile Resolution Professional and certified by
the Erstwhile Resolution Professional. Our Responsibility is to financial results have
been prepared by the Erstwhile Resolution Professional and certified by the Erstwhile
Resolution Professional. Our responsibility is to express our conclusion on the
Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan & perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to enquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Head Office : 4th Floor, Hamam House, Hamam Street, Ambalal Doshi Marg, Fort, Mumbai - 400001
Nariman Point Office : 61 A, Mittal Tower, Nariman Point, Mumbai - 400021
Morbi Office : 1st, Floor, Aakash Complex, Ayodhayapuri Main Road, Morbi, Gujarat - 363641.



G. P. KAPADIA & CO.

3. BASIS FOR DISCLAIMER OPINION

1. We are unable to comment on necessary adjustments / disclosures made in the
financial statements in relation to the following items in view of the non-
availability of necessary information/documentations/satisfactory explanations
relevant to the audit for the quarter ended 30" June 2024.

Non-availability of confirmation/reconciliation of account balances of Trade
Receivables, Long & Short - Term Loans & Advances and Non-Current
Investment.

Non-availability of confirmation/reconciliation and unable to verify
physically the Fixed Assets balances.

Non-availability of confirmation/reconciliation of account balances of Trade
Payables, Other Current Liabilities.

Non-availability of confirmation/reconciliation of account balances of non-
current borrowings, other financial liabilities, non-current provisions,
current borrowings, other financial liabilities-current, other current

liabilities and current provisions.

Non-availability of confirmation/reconciliation of account balances of
Balance with revenue authorities, Sales Tax deposits and Gratuity Fund with
LIC, Sundry deposits, Margin money deposits with bank and Fixed deposit &
Investment deposit scheme.

Non-availability of confirmation/reconciliation of account balances of cash
in hand and other bank balances.

Non-availability of details of other balances, not mentioned above, for
verification of the auditor.

The Company is under CIRP for the entire financial year. Under the CIRP, all
the expenses incurred/payments made during the year by the Company are
to be approved by the CoC. However, the relevant records such as the
minutes of the CoC meetings approving the expenses / payments have not
been provided to us. Therefore, we are unable to comment as to whether all
the expenses incurred during the year have been approved by the CoC.




4.

G. P. KAPADIA & CO.

I.  The Company has not appointed an internal auditor, as required under the
provisions of section 138 of the Companies Act, 2013, during the period
under review, thereby violating the provisions of the Companies Act, 2013.

Based on our review conducted as stated above, except as stated in the Basis for
Disclaimer Conclusion paragraph above, nothing has come to our attention that
Causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

3. We also draw attention to the fact that the figures for the three-month period

ended 31* March 2024 as reported in this statement are the balancing figures
between audited figures in respect of the full previous financial year and the
published year to date figures up to the end of the third quarter of the previous
financial year. The figures up to the end of the third quarter of the previous
financial year had only been reviewed and not subjected to audit.

For and on behalf of
G.P. Kapadia & Co.

Chartered Accountants
FRN: 104768W

i

. Priyang Pandit

Partner

Mem. No. 153595
UDIN: 25153595BMKQCP2192

Place: Ahmedabad
Date: 14.04.2025



STATEMENT OF STANALONE UNAUDITED FIEARCLAL RESULTS FOR THE (MIARTER ENDED 30TH JUNE, 2074
{Rupees in Lakh}
Quarter Ended Year Ended
Particul H0.062024 31.03.2024 30.06.2023 31.03.2024
WUnawdited / Unaudited f [Unaudited f
ieved] Reviewd] feviewd) dited
1 Income
Revenue from Dperations 0 . -
Jther Income a 5 1 a
Totad o 5 1 8
i} Expenses
Chandes In inventaties of traded goods - -
Pyrchases of traded goods - - -
Emuloves benefits excense - E] 16
Finance cost - 4 3 EES
Seoreciation and amartization - - - 1]
Other expenses 9 4 7 25
Totsl Exponses 9 3 15 75
T profit Before Exceotional and Tax {I- 11] 19} []] {15) 167}
v Excer iterms . {1 - (1}
v Proht/Loss} before Tax (V] 19 @) 115) =)
vl Tax expenies -
2] |Cumrent tax -
&) | Deferred Tax - - -
| |Prior period taxes - - - -
Vil Profit {Loss) for the pertod afver Tax [V-vi} 19} 4} {151 168)
Vit Other Comprehernhe 1 ocn - = -
(i} lterms that will nat be 1eclassified to Profit or Loss [y - 1 1
1X Total Comprehensive b VIV [E]] ] {13} 1671
X Paid up Equity Shane Copital [face weiue of Rs.10/-sach) 1042 1.042 1.042 1002
X Eamines Per Share (EPS} (of Rs.10/- sach]
Basle 10.08) 19.04} 10.15) 10.65}
Dilted 10.08] 10.04) 10151 10,651
PAE imited

lmn O cecard by

,
Umesh Balaram Sonkar
Chairg of g O
1881 Reg. Mo« 551 PA-GOLIPF-00618/ 20212
AFA Yalidity upto: 20 36,2025

Datez1a.00.2025
Place: Mumbai
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fintes:

Comparate Insolvency Resolution Process (“COAP™} had b initiated in respect of M/s PAE Limited having 1999099WINRISOPLIDOALS2 (“Corporate Debior”)
undzr the prondsions of the Code by ander of Nationed Compeny Law Tribuost [INCLT™) with effect frem: 22nd Apri, 304 Vire the e nrder the Hor'ble
NT had appoirded Mr, Karitik e - 4 Prohesiorad (IRP).

™ , W the th ting of Col, bers Feyoivid to replage the RE andf hence, Hon'Dhe NCLT, Mumbai Bench has vide order no. b 4353/2024
in C.p. {IBWYADFA{MBIZI23 daved F3th September, 2024 {NCLT arder received on 26.09.2024) appointed Mr. Umesh Balamm Sapkar as Resolution
Predessiomal of the Torpur Debter. Hence from now on the Corpocate Debriors is under complete custady, controd & managemesat of Mr. Umesh
flalaram Sonker, Resaltion Professional.

Thesa Linauckted iyl financial results have been prepated inacoommsece with e ldin Accounsting Stardards [Ind-AS™) as spedfiad weder Section
133 of the Companies Act, 2013 read with re 3 of the Companies dndien A niting Stendards) Rules, 2015 {as amended from time ta time) and the
previsions of the Companies Act, 2013, !

The Hon'tde NCLT ad d 3 patiton 2 intete ¥ o Jirgs ageist the O undet tha tvency and Sanimupecy Coge {vhe “Code”), In
accordance wih the Code, the G = e o be g A5 & Eeng CesTR ARG B Covp Feesapb ¥ Resofuton Friness (ORP).
Furthermars, the CtRF perind cemains o effecy e the recohawn plo 5 approved by the Adiusbcetig Authosity (A0). The resciution plan for the
Compaoy was approved by the Ad on November 27, 2024,

As of now, the Company is under the comirol ef the Montoring Committee il and unless dhe full and final implementation of the resolution plan
approwed By the Hon'ble RCLT.

The abowe wskfited stEmisone firemrsl reufs for e querier ended 20th juee, 2024 o v i by e 5 y Aunditor of the Cornpany, under
regultnon 33 of Sengites & exchange Anard of indi jListing chligatinn atad dicriotre regus J regulation, 20115, 2s fed, A Disctaimer limited
raviaw report WAt ikcued by them thereon,

The fgures of the quarter ended March 21, 2024 and the cerresponding quarter ended in the previous year as reparted in this fimancial results are the
balancing figures between the audited figures in respect of the full finandal year ang the published yeor to date figures upts te ard of the ténd quarter of
the relevar fnanciai year_

Due 1o the onmgomg Corporate breotenoy Resalution Process (CR) 2od the: iksnifphy off ¥ records, i is not posdhie vy and repore under
Ind AS 19, indd AS 36 and (nd A5 1186,

Previous period/year figures have besn regrouped / restated and / ar rearramged wherever nacessary.

2AF Imited
ken e reeorsd by

L8

{Jmash Balaramn Sankar /

Chairperson of Monitoring Committee and Sren
1BE? Reg. Mo.: & AL PP

AFA W afigity uptn: 30.06 2025

Date: 11002025
Place: Mumbai




G. P. KAPADIA & CO. 1018, i Ghiome
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Independent Auditor’'s Review Report on Quarterly Standalone Financial Results

TO

THE BOARD OF DIRECTORS/CHAIRPERSON OF MONITORING
COMMITTEE AND ERSTWHILE RESOLUTION PROFESSIONAL
M/S PAE LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial

results of M/s. PAE Limited (the Company’) for the quarter and half year ended 30"
September, 2024 (the ‘Statement) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, as amended. This Statement is the responsibility of
the Company’s Management. However, as mentioned in note no. 1 to this statement,
the Honorable NCLT, Mumbai Bench has admitted the petition for commencing
Corporate Insolvency Resolution Process under the Insolvency & Bankruptcy Code,
2016 (the Code) against the Company vide its order dated 22" April 2023. In
accordance with the Code, the Company is required to be managed as a going
concern during the Corporate Insolvency Resolution Process (CIRP). The resolution
plan for the Company was approved by the AA on November 27, 2024. As of now, the
Company is under the control of the Monitoring Committee until and unless the full
and final implementation of the resolution plan is approved by the Hon'ble NCLT.
These standalone financial results have been prepared by the Erstwhile Resolution
Professional and certified by the Erstwhile Resolution Professional. Our responsibility
is to express our conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, “"Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan & perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to enquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Head Office : 4th Floor, Hamam House, Hamam Street, Ambalal Doshi Marg, F
' ' , Fort, Mumbai -
Nariman Point Office : 61 A, Mittal Tower, Nariman Point, Mumbai - 40002“:1, e

Morbi Office : 1st, Floor, Aakash Complex, Ayodhayapuri Main Road, Morbi, Gujarat - 363641.



G. P. KAPADIA & CO.

3. BASIS FOR DISCLAIMER OPINION

1. We are unable to comment on necessary adjustments / disclosures made in the
financial statements in relation to the following items in view of non-availability
of necessary information/documentations/satisfactory explanations relevant to
the audit for the quarter ended 30" September 2024.

a.

Non-availability of confirmation/reconciliation of account balances of Trade
Receivables, Long & Short - Term Loans & Advances and Non-Current
Investment.

Non-availability of confirmation/reconciliation and unable to verify
physically the Fixed Assets balances.

. Non-availability of confirmation/reconciliation of account balances of Trade

Payables, Other Current Liabilities.

Non-availability of confirmation/reconciliation of account balances of non-
current borrowings, other financial liabilities, non-current provisions,
current borrowings, other financial liabilities-current, other current
liabilities and current provisions.

Non-availability of confirmation/reconciliation of account balances of
Balance with revenue authorities, Sales Tax deposits and Gratuity Fund with
LIC, Sundry deposits, Margin money deposits with bank and Fixed deposit &
Investment deposit scheme.

Non-availability of confirmation/reconciliation of account balances of cash
in hand and other bank balances.

Non-availability of details of other balances, not mentioned above, for
verification of the auditor.

. The Company is under CIRP for the entire financial year. Under the CIRP, all

the expenses incurred/payments made during the year by the Company are
to be approved by the CoC. However, the relevant records such as the
minutes of the CoC meetings approving the expenses / payments have not
been provided to us. Therefore, we are unable to comment as to whether all
the expenses incurred during the year have been approved by the CoC.

The Company has not appointed an internal auditor, as required under the
provisions of section 138 of the Companies Act, 2013 during the period under
review, thereby violating the provisions of the Companies Act, 2013.




4.

G. P. KAPADIA & CO.

Based on our review conducted as stated above, except as stated in the Basis for
Disclaimer Conclusion paragraph above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of
G.P. Kapadia & Co.

Chartered Accountants
FRN: 104768W

Priyang Pandit

Partner

Mem. No. 153595
UDIN: 25153595BMKQCQ9105

Place: Ahmedabad
Date: 14.04.2025



PAE Limited

Cash Flow Statement for the year ended 30th September, 2024
(Rs. In Lakh)
For the year ended September 30, For the year ended March 31, 2024
2024
A) Cash flow from Operating Activities
= Net l’mﬁV(Lo:) before tax (11.29) (68.21)
Adjustments for :
Depreciation and amortisation - 0.01
Interest Expenses 121 33.69
[interest income (0.01) oL
Rent Income :: (072)
Sundry liabilities written back - (0.05)
(Profit)/ Loss on sale of fixed assets (Net) - 030
Write back of Union bank of India under OTS - =
Loss on write off of Fixed Assets . 0.83
121 3326
[Operating cash flow before working capital changes (10.08) (34.95)
Adjustments for: n
|(Increase) / decrease in loans and advances and other j (0.21) (288)
Increase /decrease in trade payables and other Labilit 748 (71.33)
Increase / (decrease) in provisions - (28.65)
727 (102.86)
Gross cash flow from operating activities (2.81) (13781
Income taxes (paid) / refund - (net) - 1226
Net cash flow from operating activities (281) e
(B) Cash Flow from Investing Activities
Proceeds from sale of property, plant & equipment 0.23 02
Advance received for sale of property - .
Proceeds from sale under business transfer agreement - -
Interest received 0.01 077
Rent Income . =
Net cash flow from investing activities 0.24 1.00
|(C) Cash Flow from Financing Activities
Proceeds of borrowings from directors & relative (Net 064 124.19
of repayment)
Interest Paid - .
Net cash flow from financing aclivities 0.64 124.19
Net increase in cash and cash equivalents (1.94) (035)
Cash & cash equivalent as at beginning of the year 0.46 0.81
|Cash & cash equivalent as at end of the year (1.48) 0.47
Notes: 1. Previous year figures have been regrouped/reclassified wherever necessary.
PAE limited
Taken on record by
A@&;:ﬁy/
Chairperson of Monitoring Commitiee and Erstwhile RP
IBBI Reg. No.: IBBI/IP A-001/1P-P-02615/2021-2022/14043
AFA Validity upto: 30.06.2025
Date: 14.04.2025
Place: Mumbai




'AE LIMITED

LANCE STEET AS AT 30tk Soptember, 2004 (Amount Rs. in Lakh|
_rmm- Note No. September 30, 2024 March 7, 2024
ASSETS
1 Cuarrent Assets
a) Property, Plant and Equipment 2
) Financial Asscts
(1) Investmenis
R Ohens 3 263 376
(1) Deferrod Tax Assets (Net)
¢) Other Non-Current Assets 3 = =
2 Current Assels
(2) Inventories
a) Fimancial Asscts
() Investments
(1) Trade Receivables
(1) Cash and Cash Equivalents 5 11146 0.46
(1) Other bank balances 6 4.74 474
(1) Loans and advances 2
(in) Others 7 161 3123
) Current Tax Assets (Net) 8 2 .
¢) Other Current Assets 9 67.78 66,81
Total Assets] 19021 78.99
EQUITY AND LIABILITIES
Equity
) Equity Share Capital 10 1,041.96 1,041.9
) Other Equity n 3.87.41)| (3.868.13)|
LIABILITIES
1 |Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 26353 2%57.79
(i) Trade Payables
(1) Other Finangal Liabilities 13 91000 910.00
SR 1 39.75 39.74
(c) Deffered Tax Liabilites (Net)
d) Other Non Current Liabilities
2 Liabilit
(1) Borrowings 15 1,068.45 i
(ii) Trade Payables 16
(a) Due to micro & small enterprises )
(i1) Other Financial Liabilities
{u) Others 16 S —_—
(b) Other Current Liabilities 17 S8 o
c) Provisions 18 201 <
] Total Equity and Liabilities] —E =
PAE limited
Taken on record by
Umesh Balaram Sonkar

Chairperson of Monitering Committee and Exstwhile RP
IBBI Reg. No.: DIWPA-WW-PMIM-MMJ

AFA Validity upto: 30.06.2025

Date: 14.04.2025

Plave: Mumbai




|

IBBI Reg. No.: unmmmnr-r-nmmn-mmm

AFA Validity upto: 30,06.2025

Date: 14.04.2025
Place: Mumbai

b (he y o emded XA , 20 (Amvunt Ra in [akh)
[ atcement of Palt & 1 oo o L Note No For the year ended For the year ended
Partin ulars September W, 204 March 71, 204
P — 19 ’
: LT 2 o= o
e
017 8%
M [Votal bwome (V+1T)
N xpeases 16W2
21
:nﬂnw Renefnt Expenses - i BN
marn Y [ ety
om
Deprocistion and Amortzation Expense 2
Wher Eapenses n 10.24 258
11.45 543
Total Pxpenses (TV)
_ (11.29)] (67.07)
\ (Loss) before exceptional items and Tax (n-nv) 113
V1 [Exceptional Ttems (Net) 2 ’ N
(1.29) (68.21)

V11 |Profit/(1.ows) before Tax vam

VI {Tax Expenses
(1) Carrent Tax - -
2) Income tax for earlier years - "
3) Deferred Tax = 2

I\ |Profit(Lass) for the period from continuing operations (VII-VI) e | i

X |Profiy/(Loss) from discontinued operations i ’

Xl [Tax Expenses of Discontinued operations . )
X11 [Profiy/(Loss) from discontinued operatioas {After Tax) (X-XII) 2 -
X111 [Profiy/(Loss) for the period (IX+XII) (1 (68.21)
AV Comprehensive Income

A (i) Items that will not be reclassified 10 Profit or Loss - 0.83
(u) Income Lax relating 10 items that will not be reclassified to Profit or Loss - -
B (i) temns that will be reclasstfied to Profit or Loss - -
1) Income tax relating to wems that will be reclassified to Profit or Loss - 2
XV |Total Comprehensive lncome for the period (XITI+XIV) (1129} (67.38)]
XV1|Eamings per Equity Share (For Discontioued Operation): 25
(1) Basic (0.11) (0.65)
) Diluted (0.11) (0.65)
PAE limited
/TZII_L)Z
Umesh Balaram Sonkar
Chairperson of Monitoring Commiftee and Erstwhile RP




STATEMENT OF STANALDNE LubiA DCHTED FRWANCI AL RESANTS FOR THE QUARTER ENDEE: 30TH SEFTEMBER, 2023
{Rupees in Lakh)
Cruarter Sided Half vear ended Year Enced
Particulars 30092024 F0.06.2024 9. 2012 0092024 05033 31032024
(Lnapdited / (Limauufived (Unsnuksad / it dited / [ died /
- H y i Awdited
1
Rawvent Cinerations a 0 a . [}
Dher Income - ji] - a 1 B
Total [ a = [ 1 B
I | Expemises
Charpes ini of traded poeds -
Purchases of traded poods = L ¢
Emplovee benefits exr 4 ¥ 16
Finance cost - 22 7 33
Craptrariation and amortizaton - a - - 0
Dther expenses L] 9 8 15 15 25
Tutal Exne (B3 ] 7} 15 28 75
m \Prafit Before ional and Tax {i- 4} {6} 19) {341 15} 481 1571
n Exceptianal {terns 5 = 5 - 5 111
v Prafft/iLass) hefcre Tau (K1 16} [E] {34 [155] =] ]
vi Tax exr =
aj Current tax - = - = =
] Deferred Tax
2] Srior period taxes . - - - - -
Wil \Prosfit (Loss) for the period after Tax (V-VIE (L3] 9} 1341 [@ HE} i6A]
vl Other Comarahensive Incoome 1001 - - - - 5
11] Mtems that will not be seclassified to Profit or Lo - - - 1 i
L] ‘fatal Comorehencive lnmma Nesall 18 fal 34 f1s (57} 67
» Faid up Equity Share Capital (lace value of iz 10f-eacht 1042 1042 1042 1042 1047 1047
N [Earnings Per Shate (EPS} (of Rs.10/- each)
Basic 10 DR (i2.33) 10.14) {048 10,65}
DHuted 10,06 [EET] te.34] 10.46) {0 B}
2A5 Fimfred

Tafkn anresord by

o

Umash Balaram Sonkar
Chalrparscst ol Manitoig e
18R] Reg. Ka,; |EBPARGAR-F 02E10/ 0271262214045
AFA Validity upte: 30.06 20125

Dale:1a.00.2025
Plarz: Mumbai
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1

2}

3)

4)
5)

Notes:

v h Resclition Process ["CORP™) hadd besn mitinbed in respect of Ms PAE Dimited haing E5oooont (1 950pcn0e 157 *Corparate Dehin"} under the prowdshans of the Code by order of
mmwmﬁmrmﬂ'}m«mmnmmmmmmmmwwu::uhd st bs Karthik B s Lrgrin: Rescdotion Profesimat (P}

Thereafier, in the sevarth ing of Cod, b oad i replan the RP and honas, Hon'ble NOLT, Musibsi Bench has it order no. 18 4393/2034 In CF, (IR/1074MBJ2025 dated Z3th
&mmw,zuqumrmrmdmzs._usml writerd Abr, Lhrrershy Bl Sevkar w3 Resohrton Praofessionmd of te G Erefptor. Hewon frome now om the Corparate Detrors i under
C dete cusmdy, contral & af Mr. Limesh Balaram Sonkar, fesolulion Professional.

These Unaudited standalone financal resdhs have been prepared in scoordance with the indian Amouming Standards {*ind-A5") as specified ynder Section 153 of the Comparies Ao, 7013 read with rule
3 of the Covmpamies {Indian Amouniting Standards) Rules, 2015 {as amended from time 1o Tire) and the provisions of the Companles Act, 2013,

The Hon'ble HELT sdmitted 2 pediiion to witirte nooh Y o g sk the G wrater the + e druptcy Code {the “Code”). In acomdance with the Cods, the Company &
required to e ranaged a5 3 going concermn during the G } v hrtion Process (CTRPL Furihermont, the CIRP ponind recnains in sffect until the resolution plan & approved by the
Adjudicating Autharity [AA}, The resoh phan for the Company was app d vy the Ah on November 27, 2024,

.Asafnow,memnpmsummmmdmmmtnpmmcmm and unless the full and final inplementation of the resohution plan appeoved by the Hoo'ble BCHT.
Thnbonumdhdﬂmﬂdoneﬁnumalrmﬂtsﬁ.'hr: sneter pnded A0th Saptmmiber, 02 s 4 by the ¥ discditer of the L thyukey daton 17 of & & exchanga Saard
of india | Listing obhgation and ¢lac = 2005 = ADE mited FEport wa tved fy Hweer theveon,

Dueto the ongoing C Inaoh Rearrlesti nmmmmmdmmuamwmmmmmmw«mnsm,mmasmmnsua

Previcus pesiod /vear Tgures have been d 4 and f o TIMCESEATY.

Umesh Balaram Sonkar

e
Chairperson of Monitoring Comemetive and Erstwhi ‘\ =
VB e, Mo 1A/ D115 £ 02619/ 21212022/ 18008,

AFA Valicity upto: 30.06.2025 N
\

Date: 14.04.2025
Place: Mumbail




TAE Llmited - Disclosure of relaled parly (tunsactions for tie Hall year enidod g0 Sopl 2004 | | | | | | | (In ¥ Lakhs)|
| | | I | | | |
Al tonal dinelesure -:l’rv:]nlul rur!; I.mm-uwom =npplleable only i casae bae melubed purly transscticn relates to
|, | ori 1ty e s given by ke listed enbityfaolyidinry. Thess detalls
ed T be sl rvnl:' iy, durimg the o |\urlmgp« eriod when sueh Lransacllin was wedertoken
Dredaihls of e
l'.r:‘:“{il;ml i Lnse monies sre due 1o In cure wiy lingueind indeb led ness is
Faubaldinnk Dvtwili of the counte e vither parts as o el ol Inewrrenl w2 winke e l.U“-' founs, Intes- Dretuild wf th loans, Inler=oorpormale depolis, wd v nees ar investoents
A : corpeorabe deponits, ndvanees or
enbering ko 1he transaction h N
the invvest munks
tramnuctirn Vinluw of Hie P
related party TI'::“::I:::I
5. Nn Typeolwiied | muneadion | o
md party tmstetion| ws upponed ) Prirpeica; for
Reluthnship hy the nudit | N8 Matare of Nuture: whieh the
of the oamml e I Tnlihiboe i (B funds will he
. . Opanlog Clemving bt X welvunee! Thherest § Sveuned, | ublbed b the
L PAN Blomie AR Bulunes ubunee bsutnes af Sl hemre interoumporat|  Rade 6] ey unsteyred ulflmate
y debl ! uny v deproalt) mittphet of
subsidlary ather vt investment Tundds fem]
arge]
FAE AAACPEoGL | DQunck Solar .| Assoeiale . =
Y |LMTEn |0 Brbare Lindiod | MECABIER o Otlier Pasable 3w 8 3982
Reveivable, [Pay
nlle] oo Truster
PAT. AAATT506 Y - Afuamler
e lineren  be Miduri Park LLF | ABPFM#255R s 1 : . o
Trinsfer
Aureement
Rajikn -
PAE AAACTsa6H . Apscariniy
3 - Cunsulinnry 1CD Crulun Lo - - 14171 LT3
LIMITED [ Peivale Limiled Comaagariy
BAE AMMCE5O81 | Mr . Fritam A S LIRS o..mﬁ:ng for
i 2 ) B y
4 |uwTen (o Dushi e (e Direetors & ita . - 7Y ket
i relulives

PAE Limited
Tuken on recard by

B

Uimenlh Bilururm Sonkur

Chaiepmeruce of Mondiorkne G
IBBT Rey, Hou; IBEL/IPA-00n/ IP-Po2014

AFAN N uptic qa pb2o0s

Dute:14.04,2025
Fluce: Mumbai

« apd Brstwhile RP

=023/ 140




G. P. KAPADIA & CO. Annexure 3 1018, Shith Cpitome,

CHARTERED ACCOUNTANTS sk Rrngele Ford,
. bfndeabiiitt Koditar s, Review Report on Quarterly Standalone Firandial-Restig,
E-mail :pandit.hémang@gﬁ'\sil,com gﬂ" bnbad - 380064
TO

THE BOARD OF DIRECTORS/CHAIRPERSON OF MONITORING
COMMITTEE AND ERSTWHILE RESOLUTION PROFESSIONAL
M/S PAE LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial

2

results of M/s. PAE Limited (the Company") for the quarter and half year ended 31%
December, 2024 (the ‘Statement) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, as amended. This Statement is the responsibility of
the Company’s Management. However, as mentioned in note no. 1 to this statement,
the Honorable NCLT, Mumbai Bench has admitted the petition for commencing
Corporate Insolvency Resolution Process under the Insolvency & Bankruptcy Code,
2016 (‘the Code’) against the Company vide its order dated 22™ April 2023. In
accordance with the Code, the Company is required to be managed as a going
concern during the Corporate Insolvency Resolution Process (CIRP). The resolution
plan for the Company was approved by the AA on November 27, 2024. As of now, the
Company is under the control of the Monitoring Committee until and unless the full
and final implementation of the resolution plan is approved by the Hon'ble NCLT.
These standalone financial results have been prepared by the Erstwhile Resolution
Professional and certified by the Erstwhile Resolution Professional. Our responsibility
is to express our conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan & perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to enquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Head Office : 4th Floor, Hamam House, Hamam Street, Ambalal Doshi Marg, Fort, Mumbai - 400001
Nariman Point Office : 61 A, Mittal Tower, Nariman Point, Mumbai - 400021
Morbi Office : 1st, Floor, Aakash Complex, Ayodhayapuri Main Road, Morbi, Gujarat - 363641.



G. P. KAPADIA & CO.

3. BASIS FOR DISCLAIMER OPINION

1. We are unable to comment on necessary adjustments / disclosures made in the
financial statements in relation to the following items in view of non-availability
of necessary information/documentations/satisfactory explanations relevant to
the audit for the quarter ended 31*' December 2024.

a.

Non-availability of confirmation/reconciliation of account balances of Trade
Receivables, Long & Short - Term Loans & Advances and Non-Current
Investment,

Non-availability of confirmation/reconciliation and unable to verify
physically the Fixed Assets balances.

Non-availability of confirmation/reconciliation of account balances of Trade
Payables, Other Current Liabilities.

. Non-availability of confirmation/reconciliation of account balances of non-

current borrowings, other financial liabilities, non-current provisions,
current borrowings, other financial liabilities-current, other current
liabilities and current provisions.

Non-availability of confirmation/reconciliation of account balances of
Balance with revenue authorities, Sales Tax deposits and Gratuity Fund with
LIC, Sundry deposits, Margin money deposits with bank and Fixed deposit &
Investment deposit scheme.

Non-availability of confirmation/reconciliation of account balances of cash
in hand and other bank balances.

Non-availability of details of other balances, not mentioned above, for
verification of the auditor.

The Company is under CIRP for the entire financial year. Under the CIRP, all
the expenses incurred/payments made during the year by the Company are
to be approved by the CoC. However, the relevant records such as the
minutes of the CoC meetings approving the expenses / payments have not
been provided to us. Therefore, we are unable to comment as to whether all
the expenses incurred during the year have been approved by the CoC.




G. P. KAPADIA & CO.

i. The Company has not appointed an internal auditor, as required under the
provisions of section 138 of the Companies Act, 2013 during the period under
review, thereby violating the provisions of the Companies Act, 2013.

4. Based on our review conducted as stated above, except as stated in the Basis for
Disclaimer Conclusion paragraph above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of
G.P. Kapadia & Co.
Chartered Accountants
FRN: 104768W

Sl

Priyang Pandit

Partner

Mem. No. 153595

UDIN: 25153595BMKQCR7659

Place: Ahmedabad
Date: 14.04.2025
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